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Forward - Looking Statements

These materials have been prepared by Ichnos Sciences
(léhnosd6 or fithe Companyo) solely
and are strictly confidential and may not be taken away,
reproduced, or redistributed to any other person. This
presentation is on drugs in clinical development and includes
information from experiments and information that might be
considered forward-looking. While these forward-looking
statements represent our current judgment based on current
information, please be aware they are subject to risks and
uncertainties as development progresses that could cause

actual results to differ materially. These materials also contain
material, non-public information. In addition, these materials
contain forward-looking statements that are, by their nature,
subject to significant risks and uncertainties. In these materials,
the words fAwill, d fiantici pat e, 0Thisprespntatoh doés ndt pohsttute odforri pad of eamdtshHowld
similar expressions identify forward-looking statements. Such not be construed as, directly or indirectly, any offer or intimation
forward-looking statements necessarily involve known and or inducement to sell or issue or an offer or any solicitation of
unknown risks and uncertainties, which may cause actual any offer, to purchase or sell any securities, as defined. The
performance and financial results in future periods to differ information contained here is not a prospectus, statement in lieu
materially from any projections of future performance or result of prospectus, advertisement, or any other offer. It is not the
expressed or implied by such forward-looking statements. Companyébés intention to
Such forward-looking statements are based on numerous materials as providing, a complete or comprehensive analysis
assumptions regarding the Compaofydsher@ocmmanydhsd fiunamei al

business strategies and the environment in which the Company
fwitl operateniri tberfutoiee arid omusebk requ togegher svith such
assumptions. Predictions, projections, or forecasts of the
economy or economic trends of the markets are not necessarily
indicative of the future or likely performance of the Company,
and the forecast financial performance of the Company is not
guaranteed. The Company does not undertake any obligation to
update these forward-looking statements to reflect events,
circumstances, or changes in expectations after the date hereof
or to reflect the occurrence of subsequent events. No
representations or warranties are made as to the accuracy or
reasonableness of such assumptions or projections or the
forward-looking statements based thereon.

provide,

The information contained in these materials has these
materials has not been independently verified and is subject to
verification, completion, and change without notice. The
information contained in these materials is current as of the
date hereof and is subject to change without notice, and its
accuracy is not guaranteed. Accordingly, no representation or
warranty, express or implied, is made or given by or on behalf
of the Company, or any of its directors and affiliates or any
other person, as to, and no reliance should be placed for any
purposes whatsoever on, the fairness, accuracy, completeness
or correctness of, or any errors or omissions in, the information
contained herein or any other information, whether written or
oral, transmitted or made available to you herewith. The
Company name and all related names, logos, product and

, 0seryigeames and designs included in these materials are

trademarks of the Company or its affiliates or licensors. All
other names, logos, product and service names, and designs
included in these materials are the trademarks of their
respective owners. The distribution of these materials in certain
jurisdictions may be restricted or affected by the laws of such

jurigdictionsy Tp the fhilgsy extans permitted byjappicabledaw.e s e

the Company disclaims any responsibility or liability for the

p o s i YioladoRs olany syrch resgrigtiens iy any person.
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Our Mission:
To provide curative therapies that extend and
Improve lives.

Our Vision:
We dare to imagine a world where cure is
possible.
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Clinical

- Stage Biotechnology Company

at the Forefront of Innovation in Oncology

NOVEL BEAT® PLATFORM

A Proprietary protein engineering
platform allowing maximal flexibility
and manufacturability of full length
multispecific antibodies

A Discovery engine to sustain
innovation and drive long-term growth

A Development of multispecific immune
cell engager antibodies that can
engage multiple targets
simultaneously

A Open to platform partnerships
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FULLY INTEGRATED BIOTECH

A Core capabilities in biologics:
discovery, antibody engineering,
CMC, clinical development

A Global footprint: U.S. and
Switzerland

A Fully owned by Glenmark, with plans
to become independent and publicly
listed in 2024, ECM permitting

A Manufacturing plan opened to be
divested
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ROBUST PIPELINE

A Clinical stage pipeline in Oncology

A 4 initial programs targeting hematologic
malignancies and solid tumors

A Engaging different types of immune
cells

A Open to asset-level partnerships with
global immuno-oncology leaders

A Divesting auto-immune programs

BEAT®: Bispecific Engagement by Antibodies based on the TCR
ECM: Equity Capital Market
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Highly Experienced Biotech Leadership Team

LEADERSHIP

CYRIL KONTO, M.D.

President and Chief Executive

ROBERTO GIOVANNINI, Ph.D.
Chief Process and Manufacturing Officer

PATRICIA JAQUET

Global Head of Human Resources

ASHOK MARIN
General Counsel

LIDA PACAUD, M.D.
Chief Medical Officer

MICHAEL D. PRICE
Chief Financial Officer

EUGENE ZHUKOVSKY, Ph.D.

Chief Scientific Officer

PREVIOUS EXPERIENCE

i Allogene’

™\ Boehringer
I” IV Ingelheim

.- novelion @ Pﬁz or
Genentech }{ BIOMUNEX
QSa nﬂﬁ GE Healthcare

(GE€® THERAPEUTICS L'"' Bristol Myers Squibb’

8LEGEND ) NOVARTIS

B1OTETCH

COVANCE

— I‘ (CE‘ \;
AN IONIS COMPANY | THERAPEUTICS

®r==imeED

¢yxencor

¥J) GILEAD

Creating Possible

BY THE NUMBERS

149

Years combined
experience in biotech
and pharmaceuticals

50

Products developed
or launched

31

Mergers, acquisitions,
IPOs and other
transactions
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Accomplished Board of Directors With Track Record
of Success

GLENN SALDANHA = G DENNIS PURCELL AISLING
Chairman & Managing Director, Glenmark Non- Executive Director CAPITAL
Glenmark Pharmaceuticals A'new way for 4 new world /
DAVID LUBNER ( ) ALIND SHARMA G
Non- Executive Director ,)T“RJB Board Member & Global CHRO of GPL glenmark
V S MANI (84
Board Member & Global CFO of GPL glenmark
LAWRENCE OLANOFF, M.D., Ph.D. éMUSC

. . Medical University
Non' EXGCUtIVG DITECtOF of South Carolina
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Multispecifics are Latest Wave of Innovation In
Hemato- Oncology

1990s 2010s 2014 2017 Future

Trafficking of T
cells to tumors

Autologous

Cell therapy

Antibody <:> -
Cancer Cell / Fc Receptor ,»o/\

(Target) Priming and
activation
Infiltration of
T cells into

,/y

« tumors \
. DR MO
. Lvsis O ‘ Cancer i
umor Lysis antigen Recognition of
Effector Cell 9 @
by ADCC b, OtoX icity (NK cell & presentation canc”er cells by N
Monocyte) R |-
0 —
@ Killing of
Release of Cancer Cancer Cells

cell antigens

Targetgd Immuno- Bispecific MULTISPECIFICS
Therapies Oncology Antibodies CART Cells More than 2 Binders for

Fc Function-based Checkpoint and Innate CD3 T cell E Engineered T cells Enhanced Activity
Tumor Killing Immunity Modulators cell Engagers Readily Available

Sudhakar A. J Cancer Sci Ther. 2009;1:1-4;
Checkpoint inhibitors image: Reprinted from Immunity, Vol 39, Chen DS, Mellman I. Oncology Meets . ICHNOS SCIENCES CORPORATE PRESENTATION
Immunology: The Cancer-Immunity Cycle, Pages 1-10, Copyright 2013, with permission from Elsevier vl Ch nos... SEPTEMBER 2023



Scientific Advisory Board: Drug Development,

Immuno- Oncology, and Protein Engineering Expertise

SERGIO GIRALT, MD
Professor of Medicine,

Deputy Division Head, Hem. Malignancies

Memorial Sloan Kettering Cancer Center
New York, USA

PHILIPPE MOREAU, MD

Professor of Clinical Hematology,

Head of Translational Research
University of Nantes

Nantes, France

ADAM COHEN, MD

Associate  Professor  of Medicine,
Director, Myeloma Therapy,
University of Pennsylvania
Philadelphia, USA

STEFAN DUBEL, PHD

Professor  of Biotechnology and
Director, Technische  Universitat
Braunschweig, Germany

MARION SUBKLEWE, MD

Professor  of Medicine, Head of
Translational Cancer Immunology
Ludwig - Maximillans - Universitat
Munich, Germany

LIOUDMILA TCHISTIAKOVA, PHD

Entrepreneur in Residence, Third
Rock Ventures

Cambridge, USA

WOLF HERVE FRIDMAN, PHD

Professor of Immunology, Vice Dean
Paris Descartes  University

Paris, France

LAWRENCE OLANOFF, MD, PHD
Advisor to the Dean, Medical
University of South Carolina

Former COOQO, Forest Laboratories
Director, Ichnos Sciences

Kiawah Island, USA
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Strategy Starts with a Validated Target In
Multiple Myeloma, Then Expands

T- Cell Myeloid and

Bispecific T- Cell Multispecific

Engager > Multispecific Engagers
Engagers
Multiple Hematologic Solid Tumors
Myeloma Malignancies
ISB 1342, a CD38 x CD3 ISB 1442, a first-in-class CD38 x CD47 2+1 ISB 2301, BEAT® NK-Cell Engaging
BEAT® bispecific antibody biparatopic BEAT® bispecific antibody Multispecific Platform

ISB 2001, BCMA x CD38 x CD3
TREAT™ trispecific antibody

BEAT®: Bispecific Engagement by Antibodies based on the TCR . ICHNOS SCIENCES CORPORATE PRESENTATION
TREATE : Trispecific Engagement by Antibodies based on the TCR 2 Ch nos... SEPTEMBER 2023



Portfolio Addresses Unmet Needs in Multiple
Myeloma, Overcomes Limitations of Select Therapies

High Unmet Need and Large Market:

31%
160’000 E Low Responses 03 34
Global multiple myeloma | for Triple sﬁ)t?szqvl\jlgr]n SRl -
cases annually? | Refractorzy therapy (mfn‘?hs) =3
| Patients
I (months)
Limitations of Select Therapies:

Decreased CD38 . . . Few options
expression limits i Resistance to i tci:12r4a\7 it:g%%tfd i following
efficacy of CD38 -+ Complement Dependent i suitapble as i failure of

targeted i Cytotoxicity i sinale agents . BCMAtargeted
therapies 3 ’ : Jgie ad ’ therapies

1 Oncologist. 2020 September;25(9):e1406-e1413
2Gandhi UH et al. Leukemia 2019; 33: 22661 75.

3 Saltarella |. et al. CELLS 2020 Following Proteasome inhibitors, Inmunomodulators, and Anti-CD38 therapies ] Ch'r] 0s...
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ISB 1442 Addresses Unmet Needs in Acute Myeloid Leukemia,
Overcomes Limitations of Current and Developing Therapies

. Percent of
High Unmet Need and Large Market (2020): Total Patient
. ~67% Population
41,000+ i | mar N\ | ~33%
! High rates of relapse
New AML patientS in the ' resistance and Relapsed
U.S., France, Germany, i recurrence?
Italy, Spain, UK and Japan? ! ~33% Refractory ~33%
' Primary Refractory R
efractory

Limitations of Current and Developing Therapies:

Multiple, persistent
and/or emerging
_ mechanisms of
_ desired resistance may be
efflcacy_ _ and overcome by co - targeting
durability CD38 and CD47

Standard of care

Few late stage, for R/R AML lacks

emerging agents for AML

1 Delvelnsight, "Acute Myeloid Leukemia (AML) - Market Insight, Epidemiology and Market Forecast i 2032"
2American Cancer Society, f@ATreatment Response Rates f.o:hAcu e Myeloid Leukemia (AML CHINOS SCIENCES CORPORATE PRESENTATION
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Diversity of Immune Cell Engagement and
Indications Across Hematologic and Solid Tumors

PRECLINICAL

PHASE 1

PHASE 2

PHASE 3 STATUS

DESCRIPTION
Products
®
ISB 1342 CD38 x CD3 BEAT
bispecific antibody
CD38 x CD47 BEAT®
ISB 1442 bispecific antibody
BCMA x CD38 x CD3
ISB 2001 TREAT™
trispecific antibody
Candidates
ISB 2301 NK-cell engaging

multispecific platform

Multiple Myeloma
T-ALL under consideration

Multiple Myeloma;
AML planned in 2024

Multiple Myeloma

Solid Tumors

PHASE 1
ORPHAN DRUG

PHASE 1
ORPHAN DRUG

PHASE 1
ORPHAN DRUG

DISCOVERY

* Future clinical development will be advanced by a partner

T-ALL: T-cell Acute Lymphoblastic Leukemia; AML: Acute Myeloid Leukemia

For collaborations, please contact us here.
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Out - Licensing Autoimmune Disease Programs to

Enable Greater Focus on

Oncology Clinical Studies

PRODUCTS

TARGET PRECLINICAL

PHASE 1 PHASE 2 PHASE 3

STATUS

Licensing Discussions Ongoing

ISB 830
(telazorlimab)

0OX40 antagonist
monoclonal antibody

Licensed to almirall ~ 420: " oknnkgp"wrhtqgpv"rc{ogpv.
ALM27134 monoclonal antibody

Atopic Dermatitis

SUCCESSFUL
PHASE 2B*
ACTIVE
DISCUSSIONS
FOR OUT
LICENSING

"fgxgnqrogpv"cpf"

PHASE 1

eqgoogtekcn™

okngu

*A US IND for rheumatoid arthritis and other autoimmune indications is active
For collaborations, please contact us here.
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BEAT® Platform
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